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5. Members of the board shall be paid out of moneys at the disposal of the Board such remuneration, fee or allowances in accordance with such scales as i-nay be approved, from time to time, by the Minister.

 
6. The validity of any proceedings of the Board or of a committee thereof shall not be adversely affected by any vacancy in the membership of the Board or of a committee or by the defect in the appointment of any member of the Board or committee or by reason that a person not entitled to do so took part in the proceedings.

7. -

(a) directly or indirectly interested in any company or enterprise the affairs of which are being deliberated upon by the Authority; or

(b) is interested in any contract made or proposed to be made by the Authority;

 (2) A disclosure under subparagraph (1) of this paragraph, shall be recorded in the minutes of the meeting of the Board and the member shall -

(a) not take part after such disclosure in any deliberation or decision of the Board with regard to the subject matter in respect of which his interest is thus disclosed;

(b) be excluded for the purposes of constituting a quorum of the Board for any such deliberation or decision.
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Shall as soon as possible after the relevant facts have come to his knowledge disclose the nature of his interest at a meeting of the Board.








